BYLAWS
OF
THE DUTCH CREEK VI LLAGE HOVEOMNERS & RECREATI ONAL ASSCOCI ATl ON

ARTI CLE |
NAME AND LOCATI ON

The nanme of the corporation is THE DUTCH CREEK VI LLAGE
HOVEOMERS & RECREATI ONAL ASSCOCI ATI ON

The principal office of the corporation shall be |ocated
at 75 Manhattan Drive, Boul der, Col orado 80302, but neetings of
menbers and directors may be held at such places within the State of
Col orado, as may be designated by the Board of Directors.

ARTI CLE 1|
DEFI NI TI ONS

Section 1. "Association” shall nmean and refer to The
Dutch Creek Village Honmeowners & Recreational Association, its
successors and assigns.

Section 2. "Declaration" shall mean and refer to the
Decl aration of Covenants, Conditions and Restrictions applicable to
The Properties recorded in the office of the Jefferson County Cderk
and Recorder, Golden, Colorado, on Film ___ as Reception No.

Section 3. "The Properties" shall nmean and refer to that
certain real property described in the Declaration and such additions
thereto as may hereafter be brought within the jurisdiction of the
Associ at i on.

Section 4. "Common Areas" shall nean all real property
owned by the Association for the common use and enjoynent of the
Menber s.

Section 5. "Lot" shall nmean and refer to any plot of |and
shown upon any recorded subdivision map of The Properties with the
exception of the Conmon Areas.

Section 6. "Living Unit" shall nmean and refer to any
portion of a building situated upon The Properties designed and
i ntended for use and occupancy as a residence by a single famly.

Section 7. "Omer" shall nean and refer to the record

owner, whether one or nore persons or entities, of the fee sinple
title to any Lot or Living Unit which is a part of The Properties
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i ncluding contract sellers, but excluding those having such interest
nmerely as security for the performance of an obligation.

Section 8.  "Declarant" shall nmean and refer to The Dutch
Creek Partnership, a Colorado Partnership, its successors and assigns
i f such successors or assigns should acquire nore than one undevel oped
Lot fromthe Declarant for the purpose of devel opnent.

Section 9. "Menber" shall nean and refer to those persons
entitled to nenbership as provided in the Declaration.

ARTI CLE | Il
PROPERTY RI GHTS AND RI GHTS OF ENJOYMENT
OF THE COMMON PROPERTI ES

Section 1. Each nenber shall be entitled to the use and
enj oynent of the Common Area and facilities as provided by the
Decl aration applicable to The Properti es.

Section 2. Any nenber nay del egate his rights of
enjoynent in the Common Area to the nmenbers of his famly who reside
upon The Properties or to any of his tenants who reside thereon. Such
menber shall notify the Secretary in witing of the nanme of any such
person and of the relationship of the nenber to such person. The
rights and privileges of such person are subject to suspension as
provided for in the Declaration to the sane extent as those of the
menber .

ARTI CLE 1V
MEETI NG OF MEMBERS

Section 1. Annual Meetings. The first annual neeting of
the nmenbers shall be held at the call of the Declarant; provided
however, said neeting shall be called no later than June 1, 1981, and
each subsequent regul ar annual neeting of the nenbers shall be held on
the first day of April each year thereafter, at the hour of 8:00
o'clock PPM If the day for the annual neeting of the nenbers is a
| egal holiday, the neeting will be held at the sane hour on the first
day followi ng which is not a | egal holiday.

Section 2. Special Metings. Special neetings of the
nmenbers may be called at any tine by the president or by the Board of
Directors, or upon witten request of the nmenbers who are entitled to
vote one-fourth (1/4) of all of the votes of the dass A Menbership.
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Section 3. Notice of Meetings. Witten notice of each
nmeeting of the menbers shall be given by, or at the direction of, the
secretary or person authorized to call the neeting, by mailing a copy
of such notice, postage prepaid, at |east ten (10) days before such
neeting to each nmenber entitled to vote thereat, addressed to the
nmenber' s address | ast appearing on the books of the Association, or
supplied by such nmenber to the Association for the purpose of notice.
Such notice shall specify the place, day and hour of the neeting, and,
in the case of a special neeting, the purpose of the neeting.

Section 4. Quorum The presence at the neeting of
menbers entitled to cast, or of proxies entitled to cast, one-tenth
(1/10) of the votes of each class of nmenbership shall constitute a
guorum for any action governed by these Bylaws. Any action governed
by the Articles of Incorporation or by the Declaration shall require a
guorum as therein provided.

Section 5. Proxies. At all neetings of nmenbers, each
nmenber may vote in person or by proxy. Al proxies shall be in
witing and filed with the secretary. Every proxy shall be revocable
and shall autonatically cease upon conveyance by the nenber of his
Lot, Living Unit, and Non-resident Menbership. No proxy shall extend
beyond a period of eleven (11) nonths.

ARTI CLE V
BOARD OF DI RECTORS: SELECTION:  TERM OF OFFI CE

Section 1. Nunber. The initial affairs of the
Associ ation shall be managed by a Board of three (3) Directors, who
need not be nenbers of the Association. Conmencing with the first
annual neeting, the affairs of the Association shall be managed by a
Board of seven (7) directors, who need not be nmenbers of the
Associ ation. The nunber of directors may thereafter be changed by
anmendnent of the Byl aws of the Association.

Section 2. Termof Ofice. At the first annual neeting
the nmenbers shall elect two directors for a termof one year, two
directors for a termof twd years and three directors for a term of
three years; and at each annual neeting thereafter the nenbers shall
elect directors for the ternms expiring for a termof three years.

Section 3. Renoval. Any director nay be renoved fromthe
Board, with or without cause, by a mpjority vote of the nenbers of the
Association. |In the event of death, resignation or renoval of a

director, his successor shall be selected by the remai ni ng nenbers of
the Board and shall serve for the unexpired termof his predecessor
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Section 4. Conpensati on. No director shall receive
compensation for any service he may render to the Association
However, any director may be reinbursed for his actual expenses
incurred in the performance of his duties.

Section 5. Action Taken Wthout a Meeting. The directors
shall have the right to take any action in the absence of a neeting
which they could take at a neeting by obtaining the witten approval
of all the directors. Any action so approved shall have the sane
ef fect as though taken at a neeting of the directors.

ARTI CLE VI
NOM NATI ON AND ELECTI ON OF DI RECTORS

Section 1. Nomination. Nomination for election to the
Board of Directors shall be nade by a Nomi nating Comittee.
Nom nati ons may al so be nade fromthe floor at the annual neeting.
The Nominating Comittee shall consist of a Chairman, who shall be a
menber of the Board of Directors, and two or nore nenbers of the
Associ ation. The Nominating Committee shall be appointed by the Board
of Directors prior to each annual neeting of the menbers, to serve
fromthe close of such annual neeting until the close of the next
annual neeting and such appoi ntnent shall be announced at each annual
nmeeting. The Nomi nating Conm ttee shall make as many nominations for
el ection to the Board of Directors as it shall in its discretion
determ ne, but not |ess than the nunmber of vacancies that are to be
filled. Such nom nations may be made from anong menbers or non-
menber s.

Section 2. Election. Election to the Board of Directors
shall be by secret witten ballot. At such election the nenbers or
their proxies may cast, in respect to each vacancy, as nany votes as
they are entitled to exercise under the provisions of the Declaration.
The persons receiving the largest nunber of votes shall be el ected.
Cunul ative voting is not permtted.

ARTI CLE VI |
MEETI NG CF DI RECTCORS

Section 1. Regul ar Meetings. Regul ar neetings of the
Board of Directors shall be held nonthly w thout notice, at such place
and hour as nay be fixed fromtinme to tine by resolution of the Board.
Shoul d said neeting fall upon a I egal holiday, then that neeting shal
be held at the sane tinme on the next day which is not a | egal holiday.

Section 2. Special Meetings. Speci al neetings of the
Board of Directors shall be held when called by the
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president of the Association, or by any two directors, after not |ess
than three (3) days' notice to each director

Section 3. Qorum A mgjority of the nunber of directors
shall constitute a quorumfor the transaction of business. Every act
or deci sion done or made by a majority of the directors present at a
duly held neeting at which a quorumis present shall be regarded as
the act of the Board.

ARTI CLE VI I |
PONERS AND DUTI ES OF THE BOARD COF DI RECTCRS

Section 1. Powers. The Board of Directors shall have the

power to:

(a) adopt and publish rules and regul ati ons governing the
use of the Common Areas and facilities, and the personal conduct of
the nmenbers and their quests thereon, and to establish penalties for
the infraction thereof;

(b) suspend the voting rights and right to use of the
recreational facilities of a nmenber during any period in which such
menber shall be in default in the paynent of any assessnent |evied by
the Association. Such rights may al so be suspended after notice and
hearing, for a period not to exceed 60 days for infraction of
publ i shed rul es and regul ati ons;

(c) exercise for the Association all powers, duties and
authority vested in or delegated to this Association and not reserved
to the nenbership by other provisions of these Byl aws, the Articles of
I ncorporation, or the Declaration;

(d) declare the office of a nmenber of the Board of
Directors to be vacant in the event such nenber shall be absent from
three (3) consecutive regular neetings of the Board of Directors; and

(e) enploy a manager, an independent contractor, or such
ot her enpl oyees as they deem necessary, and to prescribe their duties.

Section 2. Duties. It shall be the duty of the Board of
Directors to:

(a) cause to be kept a conplete record of all its acts
and corporate affairs and to present a statenent thereof to the
nenbers at the annual neeting of the nmenbers, or at any speci al
neeti ng when such statenent is requested in witing by one-fourth
(1/4) of the Class A nenbers who are entitled to vote;

(b) supervise all officers, agents and enpl oyees of

-5
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this Association, and to see that their duties are properly perfornmned;
(c) as nore fully provided in the Declaration to:

(1) fix the anpbunt of the annual assessnent agai nst each
Lot and Living Unit at least thirty (30) days in advance of each
annual assessnent peri od;

(2) send witten notice of each assessnment to every Oaner
subject thereto at least thirty (30) days in advance of each annual
assessnent period; and

(3) foreclose the |lien against any property for which
assessnments are not paid within thirty (30) days after due date or to
bring an action at | aw agai nst the owner personally obligated to pay
t he sane.

(4) issue, or to cause an appropriate officer to issue,
upon demand by any person, a certificate setting forth whether or not
any assessnent has been paid. A reasonable charge nmay be nmade by the
Board for the issuance of these certificates and such certificate
shal | be concl usive evidence of such paynent;

(5) procure and maintain adequate liability and hazard
i nsurance on property owned by the Associati on;

(6) cause the Common Properties to be maintai ned and be
kept litter free;

(7) cause the exterior of the residences within The
Properties to be maintained if an Owmer fails to maintain his
residence in a satisfactory nmanner in accordance with the Declaration

(8) enforce the animal control provisions to be enforced
in accordance with the Declaration

(d) cause all officers or enpl oyees having fiscal
responsibilities to be bonded, as it may deem appropri ate.

ARTI CLE I X
OFFI CERS AND THEI R DUTI ES

Section 1. Enuneration of Oficers. The officers of this
Associ ation shall be a president and vice-president, who shall at all
times be nenbers of the Board of Directors, a secretary and a
treasurer, and such other officers as the Board may fromtine to tine
by resol ution create.
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Section 2. Election of Oficers. The election of
officers shall take place at the first neeting of the Board of
Directors foll owi ng each annual neeting of the nenbers.

Section 3. Term The officers of this Association shal
be el ected annually by the board and each shall hold office for one
(1) year unless he shall sooner resign, or shall be renoved, or
ot herwi se disqualified to serve.

Section 4. Special Appointnents. The board may el ect
such other officers as the affairs of the Association may require,
each of whom shall hold office for such period, have such authority,
and perform such duties as the Board may, fromtine to tine,
det er m ne.

Section 5. Resignation and Renoval . Any officer may be
renoved fromoffice with or without cause by the board. Any officer
may resign at any tinme giving witten notice to the board, the
president or the secretary. Such resignation shall take effect on the
date of receipt of such notice or at any later tinme specified therein,
and unl ess ot herw se specified therein, the acceptance of such
resignation shall not be necessary to make it effective.

Section 6. Vacancies. A vacancy in any office may be
filled by appointment by the board. The officer appointed to such
vacancy shall serve for the remainder of the termof the officer he
repl aces.

Section 7. Miltiple Ofices. The offices of secretary
and treasurer nay be held by the sane person. No person shal
si mul t aneously hold nore than one of any of the other offices except
in the case of special offices created pursuant to Section 4 of this
Article.

Section 8. Duties. The duties of the officers are as

foll ows:

Pr esi dent
(a) The president shall preside at all neetings of the
Board of Directors; shall see that orders and resolutions of the board
are carried out; shall sign all |eases, nortgages, deeds and ot her
written instruments and shall co-sign all checks and pronissory notes.

Vi ce- Presi dent
(b) The vice-president shall act in the place and stead
of the president in the event of his absence, inability or refusal to
act, shall exercise and discharge such other duties as nmay be required
of him by the board.
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Secretary
(c) The secretary shall record the votes and keep the

m nutes of all neetings and proceedi ngs of the board and of the
menbers; keeping the corporate seal of the Association and affix it on
all papers requiring said seal; serve notice of neetings of the board
and of the nenbers; keep appropriate current records show ng the
nmenbers of the Association together with their addresses, and shal
perform such other duties as required by the board.

Tr easurer

(d) The treasurer shall receive and deposit in
appropriate bank accounts all nonies of the Association and shal
di sburse such funds as directed by resolution of the Board of
Directors; shall sign all checks and prom ssory notes of the
Associ ation; keep proper books of account; cause an annual audit of
t he Associ ati on books to be made by a public accountant at the
conpl etion of each fiscal year; and shall prepare an annual budget and
a statenment of inconme and expenses to be presented to the nmenbership
at its regular annual neeting, and deliver a copy of each to the
menber s.

ARTI CLE X
COW TTEES

The Board of Directors shall appoint an Architectura
Control Conmittee, as provided in the Declaration, and a Nom nating
Conmittee, as provided in these Bylaws. |In addition, the Board of
Directors shall appoint other commttees as deened appropriate in
carrying out its purpose.

ARTI CLE Xl
BOOKS AND RECORDS

The books, records and papers of the Association shall at
all times, during reasonabl e busi ness hours, be subject to inspection
by any nmenber. The Declaration, the Articles of Incorporation and the
Byl aws of the Association shall be avail able for inspection by any
nmenber at the principal office of the Association, where copies may be
purchased at reasonabl e cost.

ARTI CLE X! |
ASSESSMENTS

As nore fully provided in the Declaration, each menber is
obligated to pay to the Associati on annual and special assessnents
which are secured by a continuing lien upon the property agai nst which
the assessnment is nade. Any assessnents which are not paid when due
shal | be delinquent.
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If the assessnent is not paid within thirty (30) days after the due
date, the assessnent shall bear interest fromthe date of delinquency
at the rate of 12 per cent per annum and the Association may bring an
action at | aw agai nst the Owmer personally obligated to pay the sane
or foreclose the lien against the property, and interest, costs, and
reasonabl e attorneys' fees of any such action shall be added to the
anount of such assessnent. No Omer may wai ver or otherw se escape
liability for the assessnments provided for herein by nonuse of the
Common Properties or abandonment of his Lot.

ARTI CLE XI'I|
AMENDMENTS

Section 1. These Byl aws nmay be anended, at a regul ar or
speci al neeting of the nenbers, by a vote of a mgjority of a quorum of
nmenbers present in person or by proxy.

Section 2. In the case of any conflict between the
Articles of Incorporation and these Bylaws, the Articles shall
control; and in the case of any conflict between the Declaration and
t hese Byl aws, the Declaration shall control

ARTI CLE XI'V
M SCELLANEQUS

The fiscal year of the Association shall begin the first
day of June and end on the 30th day of May of every year, except that
the first fiscal year shall begin on the date of incorporation

I N WTNESS WHEREOF, we being all of the directors of The
Dutch Creek Village Honeowners' & Recreational Association
have hereunto set our hands this (???) day of (???) ,1977.
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